KEDIA ADVISORY

% .
DAILY COTTON REPORT

7 May 2024
,'/

N )y W .’k

e COTION
e COCUDAKL

e KAPAS

Kedia Stock & Commodities Research Pvt. Lid. ,ﬁﬁ
O R

Research Advisory | White Labelling | Digital Marketing



| o
DAILY COTTON UPDATE
7May2Q24 4 : |
A IV FallN\ sy . TS \leidA T

Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 31-May-24| 57640.00 57640.00 57260.00 57480.00 -0.17
COCUDAKL 20-May-24| 2,585.00 2,625.00 2,584.00 2,622.00 1.90
COCUDAKL 20-Jun-24| 2,605.00 2,666.00 2,601.00 2,647.00 2.16
KAPAS 30-Apr-25| 1,584.00 1,585.50 1,577.50 1,582.50 0.67

International Rates

Commodity Price Open High Low % Chg
US COTTON 77.08 79.60 79.71 76.52 -1.14
ZCE COTION 15465.00 15510.00 15560.00 15390.00 0.00
ZCE COTTON YARN 20565.00 20655.00 20710.00 20285.00 0.00
USDINR 83.53 83.62 83.48 83.60 0.09

Cotton candy prices experienced a slight decline of -0.17% in yesterday's trading session,
sefting at 57480, primarily influenced by prospects of a better crop in countries such as
Australia. However, the downside was limited as demand for Indian cotton remains robust,
partficularly from buyers in countries like Bangladesh and Vietnam. The International Cofton
Advisory Committee (ICAC) has projected increases in cotton-producing area, production,
consumption, and trade for the next season, 2024-25, indicating optimism in the market. In
India, cotton stocks are expected to decrease by nearly 31% in the 2023/24 marketing year,
reaching their lowest level in more than three decades due to lower production and rising
consumption. This reduction in stockpiles is anticipated to limit exports from the world's
second-largest producer, supporting global prices and potentially lifting domestic prices.
Additionally, India's cofton exports for the current season are expected to rise to 2.20 million
bales, a significant increase from the previous year. Looking ahead to the 2024/25 marketing
year, India's cotton production is estimated to decrease by two percent to 25.4 million 480 lb.
bales, primarily due to farmers shifting acreage to higher return crops. However, mill
consumption is projected to increase by two percent, driven by improving yarn and textile
demand in major internatfional markets. With the recent recension of import dutfies on
extra-long staple (ELS) cotton, imports are expected to rise by 20 percent. Technically, the
cotton candy market witnessed long liquidation, with a drop in open interest by -0.52% and
prices declining by -100 rupees. Support levels are identified at 57280 and 57080, with
resistance expected at 57660 and 57840. These technical indicators suggest a cautious
stance among fraders amidst the complex supply-demand dynamics and evolving market
conditions in the cotton candy market.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 27,539.15 -0.27
29 mm Cotton EOCA] 27,727.80 0.83

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 31-May-24 -0.17 -0.52 Long Liquidation

Technical Chart
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BUY COTTONCANDY MAY @ 57000 SL 56700 TGT 57400-57700. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 31-May-24| 57480.00 57840.00 57660.00 57460.00 57280.00 57080.00

Disclaimer: hitp://bit.ly/2ziDavw Page No. 3

AT,
AR

kediaadvisory.com m @kediaadvisory %) /kediaadvisory |f-'j| @kediaadvisory ﬁ /kediaadvisory




T g VR TS . AW

Cocudakil KEDIA ADVISORY
7 May 2024

XAV Pl Clls . TS \leiTA T

Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 2,721.30 0.75
Cotton Seed Oilcake HIET 2,764.45 0.57

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 20-May-24 1.90 -15.32 Short Covering
COCUDAKL 20-Jun-24 2.16 31.58 Fresh Buying

Technical Chart
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Trading Levels

Commodity Expiry Close R2 R1 PP
COCUDAKL 20-May-24| 2,622.00 2651.00 2610.00 2610.00 2595.00 2569.00
COCUDAKL 20-Jun-24| 2,647.00 2703.00 2638.00 2638.00 2610.00 2573.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,460.80 0.33

Kapas FIEr 1,475.80 1.31

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 0.67 0.44 Fresh Buying

Technical Chart
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BUY KAPAS APR @ 1575 SL 1560 TGT 1595-1605. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,582.50 1590.00 1587.00 1582.00 1579.00 1574.00
Disclaimer: hitp://bit.ly/2ziDavw Page No. 3

yan kediaadvisory.com m @kediaadvisory L) /kediaadvisory @ @kediaadvisory ﬁ /kediaadvisory



Seasonality KEDIA ADVISORY
7 May 2024

XAV Pl Clls . TS \leiTA T

Cocudakl Seasonlity
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Cotton Seasonality
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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